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RAN-1908060102060006

M. Com. (Sem. - II) Examination April - 2025

Financial and Management Account - VI (Paper - VI)

k|Q“p : / Instructions

(1)

 

“uQ¡ v$ip®h¡g  r“ip“uhpmu rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
Fill up strictly the details of  signs on your answer book

Name of the Examination:

 M. Com. (Sem. - II)

Name of the Subject :

 Financial and Management Account - VI (Paper - VI)

Subject Code No.: 1908060102060006

Seat No.:

Student’s Signature
 

â. 1.  V|„$L$p âí“p¡ 10
 A. “uQ¡ Ap‘¡gu dprlsu ‘f’u îu iu“y„“u AÞe ”p¡sdp„’u AphL$“u NZsfu L$fp¡. 05
  1. gp¡V$fu“u AphL$ ê$. 1,00,000
  2. v$p¡X$ Æs’u AphL$ ê$. 35,000
  3. c¡V$ dmu.
   i. rdÓ ‘pk¡’u dm¡g ê$. 20,000
   ii. s¡d“p dp¡V$pcpC ‘pk¡’u ê$. 1,00,000
   iii. s¡d“p g‚ âk„N ‘f dm¡g c¡V$ ê$. 1,40,000
   iv. s¡d“p NRI rdÓ ‘pk¡’u dm¡g c¡V$ ê$. 80,000
   v. buÅ rdÓ ‘pk¡’u dm¡g c¡V$ ê$. 18,000

 b.  “hu“, fpSy> A“¡ dl¡i A¡L$ ‘¡Y$u“p 3:2:1 “p âdpZdp “ap¡ “yL$ip“ hl¡Qsp cpNuv$pfp¡  
R>¡. s¡d“y 31-03-2024“p fp¡S> ‘yfp ’sp hj®“y “ap-“yL$ip“ Mpsy “uQ¡ dyS>b R>¡. 05

rhNs fL$d ê$. rhNs fL$d ê$.
Ap¡qak MQ® 15,400 L$pQp¡ “ap¡ 40,000
AphL$ h¡fp¡ 1,000 Qp¡. Mp¡V$
cpNuv$pf “p ‘Npf  “hu“ 8,700
 “hu“ 5,000  fpSy> 5,800
 fpSy> 4,000  dl¡i 2,900 17,400
 dl¡i 10,000 19,000
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cpNuv$pf “p bp¡“k
 “hu“ 10,000
 dl¡i 12,000 22,000

57,400 57,400

  ‘¡Y$u“u Ly$g AphL$“u NZsfu L$fp¡.

â. f. A.  X, Y, Z ÓZ¡e A¡L$ ‘¡Y$u“p kfMp rlõkp“p cpNuv$pf R>¡. S>¡dp„ Z L$pe®iug  
cpNuv$pf “’u.

  “uQ¡ Ap‘¡g ‘¡Y$u“y„ “ap “yL$kp“ Mpsy 31du dpQ® 2024 “p fp¡S> ‘|fp ’sp hj®“y„ R>¡. 07

sp. 31du dpQ® 2024 “p fp¡S> ‘|fp ’sp hj®“y„ “yL$kp“ Mpsy

rhNs fL$d ê$. rhNs fL$d ê$.

‘Npf 32,000 L$pQp¡ “ap¡ 2,32,000

cpXy„$ h¡fp¡ hN¡f¡ 10,000 hV$ph 8,800

Ål¡fps 12,000

OpgMp^ A“pds 4,800

Okpfp¡ 8,000

ApN hudp“y„ âurded 2,000

cpNuv$pf“p ‘Npf

 X 16,000

 Y 12,000 28,000

L$rdi“

 X 8,000

 Y 4,000 12,000

dyX$u ‘f ìepS> 10 V$L$p

 X 2,000

 Y 4,000

 Z 6,000 12,000

Qp¡¿Mp¡ “ap¡

 X 40,000

 Y 40,000

 Z 40,000 1,20,000

2,40,800 2,40,800
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  h^pfp“u dprlsu

  I. Okpfp¡ ê$. 2,000 h^pf¡ D^pf¡g R>¡.

  II. cpX$pdp„ Z“p Np¡X$pD“ “y„ cpXy„$ ê$. 2,400 kdpe¡g R>¡.

   Qp¡‘X¡$ “ap “u NZsfu L$fp¡ A“¡ L$gd 184 dyS>b ApL$fZu hj® 2024-25 dpV$¡  
‘¡Y$u“u Ly$g AphL$“u NZsfu L$fp¡.

â. f. b.  A, B A“¡ C$ ‘¡Y$u“p dprgL$p¡ R>¡. s¡d“p “ap-“yL$kp“ “y„ âdpZ 5 : 3 : 2 R>¡.  
“uQ¡“u dprlsu ‘¡Y$u“u 31du dpQ® 2024 “p fp¡S> ‘|fp ’sp hj®“u R>¡. 07

  i. Qp¡¿Mp¡ “ap¡ “ap-“yL$kp“ Mpsp dyS>b ê$. 44,000.

  ii.  B “¡ ‘Npf ê$. 12,000 A“¡ C “¡ h¡QpZ ‘f L$rdi“ ê$. 6,000 Q|L$h¡g R>¡ S>¡  
Qp¡‘X¡$ D^pf¡g R>¡.

  iii.  d|X$u ‘f ìepS> A, B A“¡ C “p A“y¾$d¡ ê$. 5,000, ê$. 4,000 A“¡ ê$. 3,000  
R>¡. A “u gp¡“ ‘f ìepS> ê$. 8,000 hk|g¡ R>¡. b„“¡ âL$pf“p ìepS>“p v$f 20 V$L$p  
R>¡.

  iv. D^pf¡g Okpfp¡ ê$. 10,000 R>¡ ‘f„sy dpÞe fL$d r“ed dyS>b ê$. 14,000 R>¡.

  v.  A “p gp„bp Npmp“u gp¡“ hj® v$fçep“ ê$. 10,000 gu^¡g R>¡. A“¡ gp¡“ d¡mhhp  
dpV$¡ MQ® ê$. 1,000 ’ep¡ R>¡. Ap fL$d rlkpbdp„ D^pf¡g R>¡. Q|L$hhp“y„ bpL$u gp¡“  
‘f ìepS> ê$. 800 R>¡. S>¡“p¡ Qp¡‘X¡$ kdph¡i L$ep£ “’u.

  vi.  ApMf õV$p¡L$ A“¡ iê$Aps“p¡ õV$p¡L$ A“y¾$d¡ ê$. 8,00,000 A“¡ ê$. 9,00,000 R>¡.  
b„“¡ âL$pf“p õV$p¡L$ “y„ d|ëe 10 V$L$p Ap¡Ry>„ Ap„L$hpdp„ Apìey„ R>¡ S>¡ Mf¡Mf ‘X$sf’u 
h^pf¡ R>¡. ApL$fZu hj® 2024-25 “u ‘¡Y$u“u Ly$g L$f‘pÓ AphL$“u NZsfu L$fp¡.

A’hp

â. f.   îu ‘yó‘p A“¡ îu i¡Mphs“u cpNuv$pfu ‘¡Y$u“y„ sp. 31-3-2024“p fp¡S> ‘|fp ’sp  
hj®“y„ “ap “yL$ip“ Mpsy “uQ¡ dyS>b R>¡ S>¡d“u d|X$u A“y¾$d¡ ê$. 3,75,000 A“¡  
3,75,000 R>¡. 14

rhNs ê$. rhNs ê$.

iê$“p¡ õV$p¡L$ 13,200 h¡QpZ 1,65,75,000

Mfuv$u 1,12,50,000 ApMf õV$p¡L$ 33,000

L$d®QpfuAp¡“¡ ‘Npf 31,50,000 AphL$h¡fp fua„X$ 46,500

e„Ó“u Mfuv$u dpV$¡ 
gu^¡gu gp¡““y„ 20% g¡M¡ 
ìepS>

30,000 Æ. A¡k. V$u. fua„X$ 
(ìepS> ê$. 7,500 
krls)

40,500

V$¡L$“uL$g “p¡ lpD“u 
‘X$sf

2,55,000 gp„bp Npmp“p¡ 
d|X$u“ap¡

3,75,000
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v$uL$fp“p g‚ âk„N¡ c¡V$ 2,25,000 Vy$„L$pNpmp“p¡ d|X$u “ap¡ 1,50,000

Q|L$hhp“p¡ bpL$u 
AphL$h¡fp¡

3,21,300 ‘p¡õV$ Ap¡qak bQs 
Mpsp“y„ ìepS> 
(k„eyL$s Mpsy)

6,000

AphL$h¡fp“u L$pe®hplu“p¡ 
MQ®

37,500 cpfsue L„$‘“u“p i¡f 
‘f qX$rhX$ÞX$

75,000

cpXy$ h¡fp 1,12,500 rhv$¡iu L„$‘“u“p i¡f 
‘f qX$rhX$ÞX$

15,000

kpdpÞe A“pds 75,000 cpX¡$ Ap‘¡g dL$p““y 
cpXy„$

1,12,500

AdpÞe k„õ’p“¡ v$p“ 37,500

dpgkpdp““p¡ hudp¡ 22,500

‘Ð_u“p¡ Æ„v$Nu“p¡ hudp¡ 39,000

OpgMp^ A“pds 21,000

Ap¡qX$V$ au 60,000

h¥opr“L$ k„ip¡^“ A„N¡“p¡ 
MQ®

3,00,000

AÞe MQp®Ap¡ 1,50,000

Okpfp¡ 5,70,000

bp¡“k 1,12,500

Æ.A¡k.V$u. 75,000

õ’pr“L$ h¡fp 22,500

cpNuv$pfp¡“¡ dl¡“spÏ:

‘yó‘p  1,14,000

i¡Mphs  1,35,000 2,49,000

Qp¡¿Mp¡ “ap¡ 3,00,000

1,74,28,500 1,74,28,500

  h^pfp“u dprlsu:

  1. Mfuv$udp„ ê$. 1,50,000“u fp¡L$X$dp„ L$f¡gu QyL$hZu“p kdpe¡gp R>¡.

  2.  Æ.A¡k.V$u.dp„ ê$. 30,000 Q|L$hhp“p bpL$u Æ.A¡k.V$u.“p kdpe¡gp R>¡ S>¡“u  
QyL$hZu 10 A¡âug 2024 “p fp¡S> L$fhpdp Aphu lsu. A“¡ ê$. 45,000  
“pZp„L$ue hj® v$frdep“ Q|L$hpe¡g s¡ c|sL$pm“p hj®“p lsp.

  3. AphL$h¡fp“p L$pev$p dyS>b dpÞe Okpfp¡ ê$. 4,50,000

  4.  h¥opr“L$ k„ip¡^“ MQ®“u QyL$hZudp„ ê$. 1,50,000 S>du““u Mfuv$u ê$. 75,000 
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e„Ó“u Mfuv$u A“¡ bpL$u“p ‘Npf A“¡ dpgkpdp“ MQ®“p kdpe¡gp R>¡.

  5.  ‘Npfdp„ ê$. 75,000 “p QyL$hZu rhv$¡idp„ L$fhpdp„ Aphu R>¡ S>¡ ‘¥L$u ê$. 45,000 “u 
fL$d ‘f d|m õ’p“¡’u L$f L$‘pe¡g “’u.

  6. AÞe MQ®dp„ kdpe¡g R>¡.
   kNp“¡ QyL$h¡g ‘Npf“p ê$. 37,500 S>¡ ‘¡Y$udp„ L$pd L$fsp “’u.
   PPFdp„ apmp¡ ê$. 15,000

  7. õ’pr“L$ h¡fpdp„ cpX¡$ Ap‘¡g dL$p““p ê$. 7,500 “p¡ kdph¡i ’pe R>¡.

  8.  iê$“p õV$p¡L$“y„ A“¡ ApMf“p õV$p¡L$“y„ d|ëep„L$“ ‘X$sf qL»$ds’u 12% Ap¡R>u qL„$ds¡ 
’e¡g R>¡.

  9. bp¡“k“u fL$ddp„ ê$. 30,000 QyL$hhp“p bpL$u bp¡“k“p¡ kdph¡i ’pe R>¡.

  10.  cpNuv$pfp¡“¡ dl¡“spÏ X$uX$ l¡W$m QyL$h¡g R>¡. s¡dS> cpNuv$pfp¡“¡ d|X$u ‘f 20%  
ìepS> Ap‘hp“u Å¡NhpB R>¡.

    D‘f“u dprlsu ‘f’u cpNuv$pfu ‘¡Y$u“u ApL$pfZu hj® 2024-25“u L$f‘pÓ  
AphL$“u NZsfu L$fp¡.

   Æ. A¡k. V$u. cfhp“u R>¡ëgu spfuM 30-6-24 R>¡.

â. 3.   X$p¡. îuhëgu A¡L$pDÞV$Þku“p AÝep‘L$ R>¡ A“¡ cpfs“p flui R>¡. ApL$fZu  
hj® 2024-25 dpV$¡ AÞe ”p¡sdp„ d’pmp l¡W$m L$f‘pÓ AphL$“u NZsfu L$fp¡. s¡ “uQ¡ 
dyS>b“u AphL$p¡ sdpfp kdn fS|> L$f¡ R>¡. 14

 i.  s¡ ipmpAp¡ dpV$¡“p ‘pW$é‘yõsL$“p g¡ML$ R>¡. S>¡dp„’u s¡dZ¡ ê$. 45,000 fp¡eëV$u“u Ly$g  
AphL$ d¡mhu R>¡. s¡ Ap fL$d dp„’u “uQ¡“u L$‘ps “p¡ v$php¡ L$f¡ R>¡.

  A. dprlsu“u QL$pkZu A“¡ V$pCt‘N “p ê$. 24,000 ¼gpL®$“¡ QyL$h¡g R>¡.

  b.  V$¡guap¡“ MQ® ê$. 1,200 R>¡. S>¡ ‘yõsL$ âL$pi“ h¡QpZ A“¡ AÛs“ Aph©rs  
âL$pi““p k„b„r^s R>¡.

 ii. BL$p¡“p¡rd¼k V$pCd A“¡ BL$p¡“p¡rdL$ BõV$“dp„ âL$pris ’e¡g g¡M“u AphL$ ê$. 3,000.

 iii.  s¡ cpX$p“p dL$p“dp„ fl¡ R>¡. S>¡ v$f drl“¡ ê$. 3,000 cpXy„$ Ap‘¡ R>¡. Of s¡“p ‘qfhpf dpV$¡ 
M|b dp¡Vy$„ R>¡. s¡’u s¡Z¡ drl“p“p ê$. 1,500 “p cpX$p kp’¡ Of“p¡ rÓÅ¡ cpN ‘¡V$p cpX¡$ 
Apàep¡. X$p¡. îuhëgu ApMp dL$p“ ‘f ê$. 1,500 çeyr“rk‘g V$¡n cfhp“u S>hpbv$pfu 
õhuL$pfu R>¡. ê$. 6,000 ^f“p dfpds“p Q|L$ìep.

 iv.  X$p¡. îuhëgu Adf k„õ’pdp ìep¿ep“ Ap‘¡ R>¡ S>¡ ìep¿ep“ v$uW$ ê$. 250 d¡mh¡ R>¡.  
s¡dZ¡ ‘pR>gp hj® v$frdep“ Ly$g 24 ìep¿ep“ Apàep R>¡.

 v.  s¡ A“¡L$ eyr“hrk®V$uAp¡“p ‘funL$ R>¡. Ap ”p¡sdp„’u s¡d“¡ ê$. 7,000 dl¡“spÏ„ âpàs  
’e¡g R>¡.

 vi. s¡d“u AÞe AphL$ Ap âdpZ¡ lsu
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  A. b¡qV»$N A“¡ ‘Ñp“u fdsp¡ ’u Æs¡g ê$. 6,500.

  b. Q¡k“u fds ’u Æs¡g ê$. 1,000.
  L$. ê$. 500 IÁg¡ÞX$ kfL$pf“p bp¡ÞX$ ‘f ìepS> âpàs ’ey„.
 vii.  A¡L$ L„$‘“u ‘pk¡’u qX$rhX$ÞX$ ê$. 2,000 âpá ’ey„ S>¡“u Q|L$hZu Ål¡f S>“sp“¡  

A¡L$pDÞV$-‘¡B Q¡L$ Üpfp ’pe R>¡.
 viii. DÄS>¥“ [õ’s M¡suhpX$u“u S>du““u AphL$ ê$. 7,000.
 ix. ey.Æ.ku sfa’u k„ip¡^“ dpV$¡ dprkL$ ê$. 800 rióeh©rÑ âpàs ’B
 x. rdgL$s a¡fbv$gu“p¡ “ap¡ ê$. 10,000
 xi. klL$pfu kp¡kpeV$u sfa’u ê$. 500 qX$rhX$ÞX$ dþey„
 xii. rb“ Ål¡f L$f¡g öp¡sdp„’u AphL$ ê$. 10,000

A’hp
â. 3.  rd. L$p¡ÞX$p f¡Í$u“¡ ‘pR>gp hj® 2023-24 v$frdep“ “uQ¡ dyS>b“u AphL$ âpàs ’e¡g R>¡. 14
 i.  õV$¡V$ b¢L$“p CÞv$p¡fdp„ A¡L$pDÞV$ÞV$ sfuL¡$ ‘Npf ê$. 20,000 (v$f drl“¡). bp¡“k bfpbf  

A¡L$ drl“p“p¡ ‘Npf. Ap¡hfV$pCd cÕ’p ê$. 10,800 (hprj®L$).
 ii.  qfgpeÞk CÞX$õV²$uT rgrdV$¡X$“p i¡f ‘f qX$rhX$ÞX$ ê$. 4,475 âpàs ’ey„. Ap qX$rhX$ÞX$  

d¡mhhp L$rdi“ ê$. 50 ’ey.
 iii.  kfL$pfu Ådu“Nufu ‘f ìepS> ê$. 800 A“¡ b¢L$ A¡a.X$u.Apf. ‘f ìepS> ê$. 3,050  

(N°p¡k).
 iv.  s¡Z¡ ê$. 1,000 dprkL$ cpX¡$’u dL$p“ gu^y„ A“¡ ê$. 2,000 hprj®L$ dfpds A“¡  

ÅmhZu dpV$¡ MÃep®. s¡Z¡ Of “p¡ AX$^p¡ cpN s¡“p rdÓ“¡ ê$. 800 “p v$f¡ drl“¡ cpX¡$ 
Apàep¡. s¡ A¡L$ Of“p¡ dprgL$ R>¡ S>¡“p ‘f v$f dlu“¡ ê$. 600 cpXy„$ hk|g¡ R>¡ A“¡  
kdpfL$pd MQ® ê$. 800 ’ep¡.

 v. hj® v$frdep“ Adf dprkL$ kpdreL$ ‘pk¡’u g¡M“y„ ê$. 400 dl¡“spÏ„ dþey„.
 vi. ‘Ñp “u fds “u AphL$ ê$. 8,000 A“¡ f¡k Mp¡V$ ê$. 7,000 R>¡.
 vii. rdgL$s a¡fbv$gu“p¡ “ap¡ ê$. 6,000.
 viii.  NyS>fps apB“p[Þkeg L$p¡‘p£f¡i“¡ blpf ‘pX¡$gp 10 V$L$p“p ê$. 54,000 “p L$f dyL$s qX$b¡ÞQf 

‘f ìepS>.
 ix. ê$. 25000 “u 5% “u NyS>fps kfL$pf “u gp¡“ ‘f ìepS>.
 x. ‘pqL$õsp“ [õ’s M¡suhpX$u“u S>du“ dp„’u ê$. 5,000 “u AphL$.
 xi. ‘W$pZL$p¡V$ [õ’s S>du““u cpX$p“u AphL$ ê$. 10,000.
 xii. ‘p¡õV$g bQs Mpsp “y„ ìepS> ê$. 100.
 xiii.  cpfs kfL$pf“p ê$. 20,000 “p 7 V$L$p“p L¡$‘uV$g BÞh¡kd¡ÞV$ bp¡ÞX$“y„ ìepS>.
  ApL$fZu hj® 2024-25 dpV$¡ ""AÞe ”p¡sdp„’u âpàs ’su AphL$''“u NZsfu L$fp¡.
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â. 4.  Vy„$L$ “p¢^ (L$p¡C ‘Z b¡) 12
 1. GST L$pD[Þkg“u L$pe®‘Ùrs
 2. C-L$p¡dk® Ap¡‘f¡V$f ‘f GST “u Akfp¡
 3. AphL$h¡fp“u QyL$hZu dp„ L$kyf ’hp bv$g ìepS> (L$gd 234A)
 4. TDS A“¡ TCS “p GST A„sN®s apev$p

ENGLISH VERSION

Q. 1.  Short Questions 10

 a. Calculate income from other sources of Mr. Shinu from the information  

given below. 05

  1. Winnings from lottery Rs. 1,00,000.

  2. Amount received from race winnings Rs. 35,000.

  3. Gifts received:

   i. Received Rs. 20,000 as a gift from his friend.

   ii. Received Rs. 1,00,000 as a gift from his elder brother.

   iii. Received Rs. 1,40,000 as a gift on his marriage.

   iv. Received Rs. 80,000 as a gift from his NRI friend.

   v. Gift of Rs. 18,000 received from his another friend.

 b.	 Naveen,	Raju	and	Mahesh	are	partners	sharing	profits	and	losses	in	the	 

ratio of 3:2:1. They have closed their account on 31.3.2024 and give the 

following	Profit	and	Loss	account:	 05

Particulars Rs. Particulars Rs.

Office	expenses 15,400 Gross	Profit 40,000

Income tax 1,000 Net	Loss:

Salary to partners: Naveen Rs. 8,700

Naveen  Rs. 5,000 Raju Rs. 5,800

Raju Rs. 4,000 Mahesh Rs. 2,900 17,400

Mahesh Rs. 10,000 19,000

Bonus to partners:

Naveen Rs. 10,000

Mahesh Rs. 12,000 22,000

57,400 57,400

Compute	the	total	income	of	the	firm.

Q. 2. A.	 	X,	Yand	Zare	three	equal	partners	in	a	firm	of	which	Z	is	a	sleeping	 

partner.	The	firm's	P&L	account	for	the	year	ended	31st	March,	2024	is	 

given below: 07
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Profit	and	loss	Account	for	the	year	ended	31.3.2024

Particulars Rs. Particulars Rs.

Salary 32,000 Gross	Profit 2,32,000

Rent, Rates, etc. 10,000 Discount 8,800

Advertisement 12,000

Bad debt Reserve 4,800

Depreciation 8,000

Fire Insurance Premium 2,000

Partner's	Salaries:

 X Rs. 16,000

 Y Rs. 12,000 28,000

Commission:

 X Rs. 8,000

 Z Rs. 4.000 12,000

Interest on capital @10%

 X Rs. 2,000

 Y Rs. 4,000

 Z Rs. 6.000 12,000

Net	Profit:

 X Rs. 40,000

 Y Rs. 40,000

 Z Rs. 40.000 1,20,000

2,40,800 2,40,800

  Additional Information:

  1. Depreciation was debited by Rs. 2,000 more.

	 	 2.	 Rent	includes	rent	of	Z's	godown	Rs.	2,400.

	 	 	 	Compute	book	profit	and	firm's	total	income	for	the	relevant	 

A.Y.	2024-25.	The	firm	fulfills	the	conditions	of	sec-184.

Q. 2. B.	 A,	B,	and	C	are	the	owners	of	a	firm.	They	share	profits	or	losses	in	the	 

Ratio	of	5:3:2.	The	following	particulars	of	the	firm	for	the	year	ended	

31.3.2024 are furnished: 07

	 	 i.	 The	net	profit	as	per	P&L	was	Rs.	44,000.

  ii.  Salary of Rs. 12,000 paid to B and Commission on sales of Rs. 6,000 

paid to C were debited to the account.

  iii.  Interest on capital Rs. 5,000, Rs. 4,000 and Rs. 3,000 paid to A, B  

and C Respectively and interest of Rs. 8,000 paid to A on his loan  

were charged to the accounts. The rate of interest in both cases is  

20%.

  iv.  Depreciation debited to the accounts amounted to Rs. 10,000 but the 

admissible amount as per rules was Rs. 14,000.
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  v.  A long term loan of Rs. 10,000 was taken during the year and  

expenses incurred for obtaining the loan amounted to Rs. 1,000.  

This sum was debited to the accounts. Interest on loan Rs. 800 is 

outstanding and not considered in the books.

  vi.  The closing stock and opening stock of Rs. 8,00,000 and 9,00,000 

respectively. Both had been valued at 10% under cost though the  

market price in each case was higher than the actual cost.

	 	 Compute	the	taxable	income	of	the	firm	for	the	assessment	year	2024-25.

OR

Q. 2.	 	 Shree	Pushpa	and	Shree	Shekhavat,	both	the	partners	of	the	firm	whose	

capital are Rs. 3,75,000 and Rs. 3,75,000 respectively. The following is  

the	profit	and	loss	account	for	the	year	ending	31st	March	2024.	 14

Particular Rs. particular Rs.

Opening stock 13,200 Sales 1,65,75,000

Purchase 1,12,50,000 Closing stock 33,000

Salary to employees 31,50,000 Income tax refund 46,500

20% Interest of 

loan for purchase of 

machinery

30,000

GST refund 

(including interest 

of Rs. 7,500)

40,500

Cost of technical know 

how
2,55,000

Long	term	capital	

gain
3,75,000

Gift on marriage of 

son
2,25,000

Short term capital 

gain
1,50,000

Outstanding Income 

tax
3,21,300

Interest on post 

office	saving	

account (joint 

account) 

6,000

Expenses incurred 

on income tax 

proceedings

37,500
Dividend on share 

of Indian company
75,000

Rent and tax 1,12,500

Dividend On 

share of foreign 

company

15,000

General reserve 75,000 House rent 1,12,500

Donation to invalid 

organizaiton
37,500

Insurance of stock 22,500

Life	insurance	of	wife 39,000

Bad debt reserve 21,000

Audit fee 60,000
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Scientific	research	

expenses
3,00,000

Other expenses 1,50,000

Depreciation 5,70,000

Bonus 1,12,500

G.S.T. 75,000

Municipal tax 22,500

Remuneration of 

partners:

Pushpa 1,14,000

Shekhavat 1,35,000 2,49,000

Net	profit 3,00,000

1,74,28,500 1,74,28,500

  Additional information:

  1. Purchases include a payment of Rs. 1,50,000 in cash.

  2.  Rs. 30,000 outstanding G.S.T. included in G.S.T. which is paid on  

10th
	April	2024	and	Rs.	45,000	is	paid	during	financial	year	which	 

are about past year.

  3. Depreciation allowable as per income tax rules is Rs. 4,50,000.

	 	 4.	 	Scientific	research	expenses	include	purchase	of	land	Rs.	1,50,000,	

purchase of machinery Rs. 75,000 and other are salary and material 

expenses.

  5.  Salary includes: salary paid of Rs. 75,000 outside India from which  

on Rs. 45,000 the tax is not deducted at source.

  6. Other expenses include:

	 	 	 Salary	paid	to	relative	Rs.	37,500	who	is	not	working	in	the	firm.

   Contribute in PPF Rs. 15,000

  7.  Rs. 7,500 municipal tax is about rental house which is included in 

municipal tax.

  8. Opening and closing stock is valued 12% less than the cost.

  9. Rs. 30,000 outstanding bonus is included in bonus.

	 	 10.	 	Partners'	remuneration	is	paid	as	per	the	firm	deed	and	as	per	the	 

deed the partners are entitled to get 20% interest on capital.

	 	 From	the	above	information	of	the	partnership	firm,	compute	the	taxable	

income	of	the	business	firm	for	the	assessment	year	2024-25.	Last	date	of	

payment of G.S.T. is 30-6-2024.

Q. 3.  Dr. Shrivalli is a professor of accountancy and is a resident of India. She 

submits before you the following incomes for computing his taxable  
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income under the head “Income from other sources” for the assessment  

year 2024-25. 14

  1.  She is the author of a text book for schools which fetched him a  

gross royalty of Rs. 45,000. She claims the following deductions  

from this amount:

   a.  Salary to a clerk who collects for him necessary data and goes 

through	the	final	proof	reading	Rs.	24,000

   b.  Telephone expenses of Rs. 1,200 attributed to the publication  

and sale of his book and other matters in connection with the 

printing of the new edition of the book.

  2.  Income from articles which were published in Economic Times and 

Eastern Economist Rs. 3,000.

  3.  She lives in a rented house paying rent Rs. 3,000 per month. The  

house is too big for her family. Hence, she has sublet one third  

portion of the house on a rent of Rs. 1,500 per month. Dr. Shrivalli  

has undertaken the liability of paying municipal taxes of Rs. 1,500  

on the whole house and also the current repairs of the whole house 

amounting to Rs. 6000.

  4.  Dr. Shrivalli received Rs.250 per lecture delivered at the Amar  

institute. During the previous year, she delivered 24 lectures.

  5.  She is an examiner of a number of universities. This sources gave  

him a remuneration of Rs. 7,000.

  6. Her other incomes were:

   i. Winnings from card games and betting Rs. 6,500

   ii. Winnings from chess Rs. 1,000

   iii. Received interest on Government of England Bonds Rs. 500

  7.  Received Rs. 2,000 as dividend from a company in which the public  

are substantially interested by an account payee cheque.

  8. Income from agricultural land situated at Ujjain Rs. 7,000.

  9.  Received Rs.800 per month scholarship for research work from  

U.G.C.

	 	 10.	 Profit	Rs.	10,000	transfer	from	of	an	asset	Rs.	10,000.

  11. She received dividend of Rs. 500 from a Co-operative Society.

  12. Income from undisclosed sources Rs. 10,000.

OR

Q. 3.   Mr. Konda Reddy has received the following income during the previous  

year 2023-24. 14

  1.  Salary as an accountant in State Bank of Indore Rs. 20,000 per  

month.	Bonus	equal	to	one	month's	salary.	Overtime	allowance	 
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Rs. 10,800 annual.

	 	 2.	 	Dividend	received	on	shares	of	Reliance	Industries	Ltd.	Rs.	4,475.	 

Bank Commission for collection of dividend Rs. 50.

  3.  Interest on government securities Rs. 800 and Bank F.D.R Interest  

Rs. 3,050 (Gross)

  4.  He took a house at Rs. 1,000 monthly rent and Spent Rs. 2,000  

(annual) for repairs and maintenance of the house. He let out half 

portion of the house to his friend at Rs. 800 per month. He is an  

owner of a house which is let out for Rs. 600 per month and repairs 

expenses were Rs. 800.

  5.  Article remuneration Rs. 400 from monthly magazine Amar in  

whole year.

  6. Card game income Rs. 8,000 and race loss Rs. 7,000.

	 	 7.	 Profit	from	Transfer	of	an	asset	Rs.	6,000.

  8.  Interest on Rs. 54,000, 10% tax- free debentures issued by Gujarat 

Financial Corporation.

  9. Interest on Rs. 25,000, 5% Gujarat government loan.

  10. Income from agricultural land in Pakistan Rs. 5,000.

  11. Ground rent for land in Pathankot Rs. 10,000.

  12. Interest on Postal Savings Bank Account Rs. 100.

  13.  Interest on Rs. 20,000, 7% Capital Investment bonds of Government of 

India.

  Compute ‘Income from other sources’ for the assessment year 2024-25.

Q. 4.  Short Notes (Any Two) 12

 1. Working of GST Council

 2. Impact of GST on E Commerce operators

 3. Interest for default in Filing Tax Return (section 234A)

	 4.	 Benefits	of	TDS	and	TCS	under	GST.


